Bank Of Zambia
OFFICE OF THE DEPUTY GOVERNOR - OPERATIONS

BOZ/EXE/DGO/beps/em

February 23, 2015

CB Circular No: 06/2015

To : All Heads of Commercial Banks

NATIONAL PAYMENT SYSTEM DIRECTIVES ON THE IMPLEMENTATION OF THE
NATIONAL FINANCIAL SWITCH

Reference is made to the above subject.

In 2008, the Bank of Zambia and the Commercial Banks decided to implement the National
Financial Switch Project. The development of the payment system infrastructure in the banking
and financial services sector was structured on a cost sharing basis and was in line with the
National Payment Systems Vision and Strategy 2007-11 and reaffirmed in the National Payment
Systems Vision and Strategy 2013-2017.

These Directives which all commercial banks are expected to comply have been issued under
Gazette Notice Number 98 of 2015 and may be cited as National Payment System Directives
on the Implementation of the National Financial Switch, 2015.

The Directives take effect immediately.

Yours sincerely

—
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Lazern Notge No.97 o 2013
The Electoral Act

[5472632

felet Moo 12 0f 2000)

The Electoral (Presidential Elections) Regulations

(Regdation 16)

Presidential Election Results

NoTier is HeREeyY GIVEN that the in accordance with Regulation 16
of the Electoral (Presidential Elections) Regulations and pursuamm
tw Article 3§ of the Constitution ol Zambia, the persons in the Firsy
Column received tie results set forth in the Thicd Column duly
declared by the Chiet Justice of the Republic of Zambia.

Further take notice that Lungu Edgar C. was declared to be duly
clected as President of the Republic of Zambia.
SCHEDULE

Column 2

Column | Colemn 3

Lungu Bdpar C. Pl 807,925
1Hehilema FHakainde UPND 780168
Nawakwi ldith 7. Fi3 15.321
Mumba Nevers 8. MBI 14,604
Kaunda Tilvenyi C. UNIP 9.737
Chanda Frie M. 4R 8.034
Chipimo tlas O M. NARED 6.002
Mivanda Godlrey K. HERITAGE 5.751%
IPule Banict M. C.h.F 3.291
Sordushi Ludwig 5. Fna 2.073
Sinkamba Peter C. GREENS 1.410

POML Isaac,

larsaka fdivecton
3rd Februan., 2015 Flectoral Comatission of Zamhio
|6/ 1(H/3 5 conf]

Gazerre Nomice No., 98 o 2015
The Matioral Paynicnt Systems Act
At Na T of 2007)

|3472725

The Natioaal Payment Systems Directive on the
Implementation of tie National Finaneial Switch

Wirkas the Bank of Zambin and the Commerciul Banks decided
{o implement the Nationat Financial Switch Project in 2008.

Whetras the Bank of Zambia is mandated under the Bank of
Zambiit Act. Chapter 360 of the Laws of Zambia and the Nitional
Payment System Act No | of 2007 to develop policies [or the
devetopment of an efficient system in Zambia,

Whitrias {t is the desire ot the Bank of Zambia and commereial
branks o consolidate and integrate the multiple systems with varying
serviee tevels into g nation-wide upitorm and standard business
process Tor all rewail payment systems and facilitale an alTordable
paxmicnt mechanism to benelit the customers across the country
and help Baancial inelsion.

Ix pxnretss ol the powers contained in seciion fortv-three of the
National Payment Systems Act No. | of 2007, the follawing
[irectives arg herehy mude:

Yitfe
These Dircctives may he cited as the National Payment Syslems

Implementation ol the Nationad Finanecial Switeh Directives, 20135,

fnterpretation

In these [irectives, untess the context otherwise regures-
=Act” means the National Payvment Systems Act NoJl ot 2007

“Bank of Zambia™ means the Bank of Zambia as establhishoed undes
the Bank ol Zambia Acl

“hank™ shall have same mcaning as assigned in the Banking und
Financial Services Act

“National Financial Switch™ means a shaved payment sysiem
infrastructure that is aimed at interconnceting the ATMs, Paint of
Sale (POS) Machines, mobile payment and other gadeets tn the
country and facilitating convenical provision of banking and linancinl
services,

“Steering Conumitlee™ meuns ¢ commitice constituted frem amang

the members of the Bankers Assaciation of Zambia and Bank of
Zumbia to make steatepic decisions concerning the project,

“vendar’ means o company {hat shall be contracted w0 suppls the
National Financial Switch,

PART 1

PARIICIPATION

1. All commercial banks licensed and operating in Zamhia shall
participate in the National Finaneial Switch.

PART II

Drcistoss
2. All commercial banks shall be bound by all decisions of the
Steering Committee of the Nationat Finacid Switch project.

PART 11

Financiar CoNTRIBUTIONS

3. Buch commercial bank shall be required to pay in {ull to the
Zambia Electronic Clearing [ouse Limited the contributions ta the
projeet for the Nalienal Financial Switch which were agreed in
2008: and
4. Alt commercial banks shall be required o contribute additional
amounts to the projects as and when the needs of the project so
requires and az advised by the Project Manager.

PART IV

Consrreerion oF Protecr Tias

5. All commuerciat banks shall be reguired to put in place projecy
leams 1o ensure that this project is implemented as shall be agreed
with the vendor.

PART V

Eavmint SysTEM INFRASTRUCTURE DEVELOPMENT

6, All commercinl banks shall support all the industry decisions
and efforts 10 moderaise the payment system and e payment
system Infrastructure.

PARTVI

Pexarry ror Won Compriance

7. Any Commercial bank that contravenes these directives shall be
guilty of an offenice and shall be liable to the penaltics as stipulaied
undes Section 43 ol the Act.

Dr T. K. Masua
Deputy Gavernor  Administraion
Benk of Zambiy

Lisaka



