BANK OF ZAMBIA
OFFICE OF THE DEPUTY GOVERNOR - OPERATIONS

May 23, 2007

CB Circular No @ 04,2007

To : All Commercial Banks
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Master Global Repurchase
Agreement

Dated as of
Between:

and:
hereinafter called “the parties”.

1. Applicability

From time to fime the parties hereto may enter into transactions in which one party
(“Seller”) agrees to transfer to the other (“Buyer”) Government Bonds or Government
Treasury Bills (“Securities™) against the transfer of funds by Buyer, with a simultarsous
agresment by Buyer to transfer to Seller such Securities at a date certain or on demand if
no date is specified, against the payment of fands by Seller. Bach such transaction shall
be referred to herein as a “Transaction” and, unless otherwise agreed in writing, shall be
governed by this Agreement.

2. Definitions !

() “Act of Insolvency”, with respect to any party, (i) the commencement by such party
as debtor of any case or procéeding under any bankruptey, insolvency, reorganization,
liquidation, moratorium, dissolution,’ delinquency or similar act under any law, or such
party seeking the appointment or election of a receiver, conservator, trustee, custodian or
similar official for such party or any substantial part of its property, or the convening of
any meeting of creditors for purposes of commencing any such case or proceeding or
seeking such an appointment or election, (if) the making by such party of a general
assignment for the benefit of creditors, or (iil) the admission in writing by such party of
such party’s inability to pay such party’s debts as they become due;

(b) “Additional Purchased Securities”, Securities provided by Seller to Buyer pursuant to
Paragraph 4(a) hereof:

(c) “Business Day”, in relation to the settlement of any Transaction is any day in
which the Bank of Zambia is open for business.

() “Buyer's Margin Amount”, with respect to any Transaction as of any date, the amonnt
obtained by application of the Buyer's Margin Percentage to the Repurchase Priee for
such Transaction as of such date;

(e) “Buyer’s Margin Percentage”, with respect to any Transaction as of any date, a
percentage (which may be equal to the Seller’s Margin Percentage) agreed to by Buyer
and Sellér or, in the absence of any such agreement, the percentags obtained by dividing
the Market Value of the Purchased Securities on the Purchase Date by the Purchase Price
on the Purchage Date for such Transaction:
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f) “Confirmation”, the meaning specified in Paragraph 3(b) hereof;
g

(z) “Income”, with respect to any Security at any time, any principal thereof and all
interest, dividends or other distributions thereon:

(h) "Margin Deficit”, the meaning specified in Paragraph 4(a) hereof:
(i) “Margin Exeess”, the meaning specified in Paragraph 4(b) hereof:

() "Margin Notice Deadline”, the time agreed to by the parties in the relevant
Confirmation, or otherwise as the deadline for piving notice requiring same-day
satisfaction of margin maintenance obligations as provided in Paragraph 4 hereof:

(k} "Market Value”, with respect to any Securities as of any date, the price for such
securities o such date obtained as provided in the rules and guidelines, plus acenied
Income to the extent not included therein (other than any Income credited or transferred
to, or applied to the obligations of, Seller pursnant to Paragraph 5 hereof) as of such date:
1t is the prncipal amount at the current Kwacha price plus acerued interest as at the date
of transaction.

(1) “Price Differential”, with respect to any Transaction as of any date, the agpregate
amount obtammed by daily application of the Prcing Rate for such Transaction to the
Purchase Price for such Transaction on a 365 day per year basis for the actual number of
days during the period commencing on (and including) the Purchase Date for such
Transaction and ending on (but excluding) the date of determination (reduced by any
amount of such Price Differential previously paid by Seller to Buyer with respect to such
Tranzaction);

{m} "Pricing Rate”, the per annum percentage rate for determination of the Price
Differential;

(1)"Prime Rate”, the interbank rate as agreed between the two parties to a specific
transacon; ’

(o) "Purchase Date”, the date on which Purchased Securities are to be transferred by
Seller to Buyer and is the first date on which interest will be caleulated;

() “Putchase Prce”, (i) on the Purchase Date, the price at which Purchased Secusities
are transferred by Seller to Buyer, and (i) thersafter, except where Buyer and Seller
agree otherwise, such price increased by the amount of any cash transferred by Buyer to
Seller pursuant to Paragraph 4(b) hereof and decreased by the amount of any cash
trensferred by Seller to Buyer pursuant to Paragraph 4{a) hereof or applied to raduce
Seller’s obligations nnder clause (ii) of Paragraph 5 hereof:



(q) "Purchased Securities”, the Securities transferred by Seller to Buyer in a Transaction
hereunder, and any Securifies substitutsd therefore in accordance with Paragraph ©
hereof. The Purchased Securities are idenfified by their matrity date, coupon rate and
their common identification as a Government Bond or Government Treasury Bill. The
term “Purchased Secunities” with respect to any Transaction at any time also shall include
Additional Purchased Securities delivered pursnant to Paragraph 4{a) hereof and shall
exclude Securities returned pursuant to Paragraph 4(b) hereof;

(r) “Repurchase Date”, the date on which Seller is to repurchase the Purchased Securitiss
from Buyer, including any date determined by application of the provisions of Paragraph
3(cYor 11 hereof;

(z) “Repurchase Price”, the price at which Purchased Securities are to be transferred from
Buvyer to Seller upon termination of a Transaction, which will be determined in each case
(including Transactions terminable upon demand) as the sum of the Purchase Price and
the Price Differential as of the date of such determination;

(1 “Seller’s Margin Amount”, with respect o any Transaction as of any date, the amount
obtained -by application of the Seller’s Margin Percentage to the Repurchase Price for
such Transacton as of such date;

(u) "Seller’s Margin Percentage”, with respect to any Transaction as of any date, a
percentage (which may be equal to the Buyer’s Margin Percentage) agreed to by Buyer
and Seller or, in the absence of any such agresment, the percentage obtained by dividiug
the Market Value of the Purchased Securities on the Purchase Date by the Purchase Price
on the Purchase Date for such Transaction.

3. Initiation; Confirmation; Termination

(4} An agreement to enter into a Transaction shall be made in writing at the initiation of
either Buyer or Seller. On the Purchase Date for the Transaction, the Purchased Securities
sitall be transferred fo Buyer or its agent against the transfer of the Purchase Price to an

acconnt of Seller.

(b) Upon agresing to enter into & Transaction hereunder, Buyer or Seller (or both), as
shall be agreed, shall promptly deliver to the other party a written confirmation of each

Transaction (a “Confirmation™). The Confirmation shall desedbe the Purchased
Securities, identify Buyer and Seller and set forth (i) the Purchase Date, (ii) the Parchase
Price, (iii) the Repurchase Date, unless the Transaction is to he terminable on demand,
(iv) the Pricing Rate or Repurchase Price applicable to the Transaction, (v) the cash
account to which the funds will be paid by Buyer on the Purchase Date,(vi) the securities
account to which the Purchased Sepurities will be transferred to Seller on the Repurchase
Date, (vi1) the cash account to which the funds will be paid to Buyer on the Repurchase
Date and (viii) 2ny additional terms or conditions of the Transaction not inconsistent with
this Agreement. The Confirmation, together with this Agreement, shall constitute
conclusive evidence of the terms agreed between Buyer and Seller with respect 1o the
Transaction to which the Confirmation relates, unless with respect to the Confirmation



specific objection is made promptly after receipt thereof. In the event of any conflict
between the terms of such Confirmation and this Agresment, this Agreement shall
prevail. The Confirmation shall be in the form that is attached hersto.

(¢) In the case of Transactions terminable upon demand, such demand shall be made by
Buyer or Seller, no later than such time as is customary in accordance with market
practice, by telefax or otherwise on or pror to the business day on which such
termination will be effective. On the date specified in such demand, or on the date fixed
for termination 1n the case of Transactions having a fixed term, termiination of the
Transaction will be effected by transfer to Seller or its agent of the Purchased Securities
and any Income in respect thereof received by Buyer (and not previously credited or
transferred to, or applied to the obligations of, Seller pursuant to Paragraph S hereof )
against the transfer of the Repurchase Price to an account of Buyer.

4. Margin Maintenance :

(a) If at any time the aggregate Market Value of 2]l Purchased Securities subject to all
Transactions in which a particular party hereto is acting as Buyer is less than the
aggregate Buyer's Margin Amount for all snch Transactions (a “Margin Deficit™), then
Suyer may by notice to Seller require Seller in such Transactions, at Seller’s option, to
transfer to Buyer cash or additional Securities reasonably acceptable to Buyer
(“Additional Purchased Securities™), so that the cash and aggregate Market Value of the
Purchased Securities, including any such Additional Purchased Securities, will thereupon
equal or exceed such aggregate Buyer's Margin Amount (decreased by the amount of any
Margin Defictt as of such date arsing from any Transactions in which such Buyer is

acting as Seller).

(b) If at any time the aggregate Market Value of all Purchased Securities subject to all
Transactions in which a particular party hereto is acting as Seller exceeds the aggregate
Seller’s Margin Amount for all such Transactions at such time (a “Margin Excess™), then
Seller may by notice to Buyer require Buyer in such Transactions, at Buyer's option, to
transfer cash or Purchased Securities to Seller, so that the aggregate Market Value of the
Porchased Securities, after deduction of any such cash or any Purchased Secnrities so
transferred, will thereupon not exceed such aggregate Seller’s Margin Amount (increasad
by the amount of any Margin Excess as of such date arising from any Transactions in
which such Seller is acting as Buyer).

(c) If any notice is given by Buyer or Seller under subparagraph (a) or (b) of this
Paragraph at or before the Margin Notice Deadline on any business day. the party
receiving such notice shall transfer cash or Additional Purchased Seeurities as provided
in such subparagraph no later than the close of business in the relevant markef on such
day. If any such notice is given after the Margin Notice Deadline, the party receiving -

such notice shell transfer such cash or Securities no later than the close of business in the
relevant market on the next business day following such notice.

(d) Any cash transferred pursuant to this Paragraph shall be attibuted to such
Transactions as shall be agread upon by Buyer and Seller.



(e) Seller and Buyer may agree, with respect to any or all Transactions hereunder, that the
respective tights of Buyer or Seller (or both) under subparagraphs () and (b) of this
Paragraph may be exercised only where a Margin Deficit or Margin Excess, as the case
may be, exceeds a specified kwacha amomnt or a specified percentage of the Repurchase
Prices for such Transactions (which amount or percentage shall be agreed to by Buyer
and Seller prior to entering into any such Transactions).

(f) Seller and Buyer may agree, with respect to any or all Transactions hereunder, that the
respective rights of Buyer and Seller under subparagraphs (a) and (b} of this Paragraph to
require the elimination of a Marpin Deficit or a Margin Excess, as the case may be, may
be exercised whenever such a Margin Deficit or Margin Excess exists with respect to any
single Transaction hereunder (calculated without regard to any other Transaction
outstanding under this Agresment).

5. Income Payments -
Seller shall be entitled to receive an amount equil to all Tncome paid or distributed on or
in respect of the Securities that is not otherwise received by Seller, to the full extent it
would be so entitled if the Securities had not been sold to Buyer. Buyer shall, as the
parties may agree with respect to any Transaction (or, in the absence of any such.
agreement, as Buyer shall reasonably determine in its discretion), on the date such
Income 15 paid or distubuted either (i) transfer to or credit to the aceount of Seller such
Income with respect to any Purchased Securities subject to such Transaction or (i1} with
respect to Income paid in cash, apply the Income payment or payments to reduce the
amount, if any, to be transferred to Buyer by Seller upon termination of such Transaction,
Buyer shall not be abligated to take any action pursuant to the preceding sentence (A) to
the extent that such action would result in the creation of a2 Margin Deficit; unless prior
thereto or simultaneously therewith Seller transfers to Buyer cash or Additicnal
Purchased Securities sufficient to eliminate such Margin Deficit, or

(B) if an Event of Default with respect to Seller has occurred and is then continuing at the

time such Income is paid or distributed.

6. Security Interest

Although the parties intend that all Transactions hereunder be sales and purchases and
not loans, in the event any such Transactions are deemed to be Ioans, Seller shall be
deemed to have pledged to Buyer as secunty for the performance by Seller of its
cbligations under each such Transaction, and shall be deemed to have granted to Buyer a
security interest in, all of the Purchased Securities with respect to all Transactions
hereunder and all Income thereon and other proceeds thersof.

7. Payment and Transfer

Unless otherwise mutnallv agreed, all transfers of funds hersunder shall be in
immediately available funds. All Securities transferred by one party hereto to the other
party (i) shall be in snitable form for transfer or shall be accompanied by duly executed
instraments of transfer or assignment in such documentation as the party receiving



possession may reasonably request, (if) shall be transferred on the book-entry system of
the Bank of Zambia. All transfers of finds and securities must occur on 2 Businsss Day.

8. Segregation of Purchased Seecurities

To the extent required by applicable law, all Purchased Securities that remain in the
possession of Seller shall be segregated from other securities in its possession and shall
be identified as subject to this Agreement. Segregation will be accomplished by
appropriate identification on the books and records of the Seller or Seller’s third party
castodian or other duly appointed agent All Securities transferred by one party to the
other party shall be transferred on the book-entry system of the Bank of Zambia. All of
Seller’s interest in the Purchased Securities shall pass to Buyer on the Purchase Date and,
unless otherwise agreed by Buyer and Seller, nothing in this Agreement shall preclude
Buyer from engaping in repurchase transactions with the Purchased Securities or other-
wise selling, transferring, pledging or hypothecating the Purchased Securities, but no
such transaction shall relieve Buyer of its obligations to transfer Purchased Securities to
Seller pursuant to Paragraph 3, 4 or 11 hereof, or of Buyer’s obligation to credit or pay
Income to, or apply Income to the obligations of, Seller pursiant to Paragraph 5 hereof.

9. Substitution

(a) Seller may, subject to agreement with and acceptance by Buyer, substitate other
Securities for any Purchased Securities. Such substitution shall be made by transfer to
Buyer of such other Securities and transfer to Seller of such Purchased Securities. After
substitution, the substitoted Securities shall be deemed to be Purchased Securities.

(b) In Transactions in which Seller retains custody of Purchased Securities, the parties
cxpressly agree that Buyer shall be deemed, for purposes of subparagraph (a) of this
Paragraph, to have agreed to and accepted in this Agreement substitution by Seller of
other Securities for Purchased Securities; provided, however, that such other Securities
shall have a Market Value at least equal to the Market Value of the Purchased Securities
for which they are substituted.

10.Representations

Fach of Buyer and Seller represents and warrants to the other that (7) it is duly authorized
1o execute and deliver this Agreement, to enter into Transactions contemplated hereunder
and to perform its obligations hersunder and has taken all necessary action to authorize
sach execution, delivery and performance, (ii) it will engage in such Transactions as
principal, (iii) the person signing this Agreement on its behalf is duly authorized to do so
on its behalf, (iv) it has obtained all anthorizations reguired in connection with this
Agreement and the Transactions hereunder and such authorizations are in full force and
effect and (v) the execution, delivery and performance of this Agreement and the
Transactions hereunder will not violate any law, ordinance, charter, by-law or mle
applicable to it or any agreement by which it is bound or by which any of its assets are
affected. On the Purchase Date for any Transaction Buyer and Seller shall each be
deemed to repeat all the foregoing representations made by it.

11.Events of Defanlt



In the event that (i) Seller fails to transfer or Buver fails to purchase Purchased Securities
upon the applicable Purchase Date, (if) Seller fails to repurchase or Buyer fails to transfer
Purchased Securities upon the applicable Repurchase Date, (i) Seller or Buyer fails to
comply with Paragraph 4 hereof, (iv) Buyer fails, after one business day’s notics, to
comply with Paragraph 5 hereof, (v) an Act of Inselvency occurs with respect to Selier or
Buyer, (vi) any representation made by Seller or Buyer shall have been incomreact or
untrue in any material respect when made or repeated or deemed to have been made or
repeated, or (vil) Seller or Buyer shall admit to the other its inability to, or its intention
‘ot to, perform any of its obligations hereunder (each an “Event of Default™):

(2) The non-defaulting party may, at its option (which option shall be deemed to have
been exercised immediately upon the occurrence of an Act of Insolvency), declare an
Event of Default to have ocenmred hersunder and, upon the exercise or deemed exercise
of such option, the Repurchase Date for each Transaction hereunder shall, if it has not
already occuired, be deemed iminediately to occur (except that, in the event that the
Purchase Date for any Transaction has not yet occurred as of the date of such exercise or
deemed exercise, such Transaction shall be deemed immediately cancelled). The non-
defaulting party shall (except upon the occurrence of an Act of Inselveney) give notice to
the defaulting pasty of the exercise of such option as promptly as practicable.

(b) In all Transactions in which the defaulting party is acting as Seller, if the non-
cefaulting party exercises or is deemed to have exercised the option referred to in
subparagraph (a) of this Paragraph, (i) the defaulting party’s obligations in such
‘Transactions to repurchase all Purchased Securities, at the Repurchase Price therefore on
the Repurchase Date determined in accordance with subparagraph (a) of this Paragraph,
shall thereupon become immediately due and payable, (it) all Income paid after such
exercise or deemed exercise shall be retained by the non-defanlting party and applied to
the aggregate unpaid Repurchase Prices and any other amounts owing by the defanlting
party hereunder, and (ii) the defaulting party shall immediately deliver to the non-
defaulting party any Purchased Securities subject to such Transactions thea in the
defaulting party’s possession or control.

(¢) In all Transactions in which the defaulting party is acting 23 Buyer, upon tender by the
non-defaulting party of payment of the agpragate Repurchase Prices for all such

Transactions, all right, title and interest in and entitlement to all Purchased Securities
subject to such Transactions shall be deemed transferred to the non-defaulting party, and
the defauiting party shall deliver all such Purchased Securities to the non-defanlting

party.

(d) If the nen-defaulting party exercises or is deemed to have exercised: the option
referred to in subparagraph (a) of this Paragraph, the non-defaulting party, without prior
notice to the defaulting party, may:

(1) as to Transactions in which the defaulting party is acting as Seller, (A)
immediately sell, in a recognized market (or otherwise in a commercially
reasonable manner) at such price or prices as the non-defanlting party may
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reasonably dsem satisfactory, any or all Purchased Secudties subject to such
Transactions and apply the proceeds thereof to the aggregate unpaid Repurchase
Prices and any other amounts owing by the defaulting paity hereunder or (B) in its
sole discretion elect, in lieu of selling all or a portion of such Purchased
Securities, to give the defanlting party credit for such Purchased Securities in an
amount equal to the price therefore on such date, obtained from the Bank of
Zambia’s book entry system, against the aggregate unpaid Repurchase Prices and
any other amounts owing by the defaulting party hereunder; and

(i1) as to Transactions in which the defanlting party is acting as Buver, (A)
immediately purchase, in a recognized market (or otherwise in a commercially
reasonable manner) at such price or prces as the non-defaulting party may
reasonably deem satisfactory, securities (“Replacement Securities™) of the same
class and amount as any Purchased Securities that are not delivered by the
defaulting party to the non-defaulting party as required hereunder or (B) in its sole
discretion elect, in lieu of purchasing Replacement Securities, to be deemed to
have purchased Replacement Securities at the price therefore on such date,
obtained from the Bank of Zambia's book entry system.

The parties acknowledge and agree that (1) the Securities subject to ahy Transaction
hereunder are instruments traded in a recognized market, and (2) all prices, bids and
offers shall be determined together with accrued Income (except to the extent contrary to
market practice with raspect to the relevant Securities).

(e} As to Transactions in which the defaulting party is acting as Buyer, the defaulting
party shall be liable to the non-defaulting party for any excess of the price paid (or
deemed paid) by the non-defavlting party for Replacement Securities over the
Repurchase Price. for the Purchased Securities replaced thereby and for any amounts
payable by the defaulting party under Paragraph 5 hereof or otherwise hereunder,

{f) For purposes of this Parapraph 11, the Repurchase Price for each Transaction
hereunder in respect of which the defanlting party is acting as Buyer shall not increase
above the amount of such Repurchase Price for such Transaction determined as of the
date of the exercise or deemed exercise by the non-defaulting party of the option referred
to in sub-parapraph (a) of this Paragraph.

(z) The defanlting party shall be liable to the non-defaulting party for (1) the amount of all
reasonable legal or other expensés incumred by the non-defanlting party in connection
with or as a result of an Event of Default, (ii) damages in an amount equal to the cost
(including all fees, expenses and commissions) of entering into replacement transactions
and entering into or terminating hedge transactions in connection with or as a result of an
Event of Defeult, and (iif) any other loss, damage, cost or expense directly arising or
resulting from the occumrence of an Event of Defanlt in respect of a Transaction.

(h) To the extent permitted by applicable law, the defanlting party shall bs liable to the
non-defanlting party for interest on any amounts owing by the defaulting party hersunder,
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Izom the date the defaulting party becomes liable for such amounts hersunder until such
amounts are (1) paid in full by the defaulting party or (ii) satisfied in filll by the exercise
of the non-defaulting party’s rights hereunder. Intersst on any sum payable by the
defaulting party to the non-defaulting party under this Paragraph 11(h) shall be at a rate
equal to the greater of the Pricing Rate for the relevant Transaction or the Prme Rate.

(i} The non-defaulting party shall have, in addition to its rights hereunder, any rights
otherwise available fo it under any other agreement or applicable law,

12.8ingle Agreement

Buyer and Seller acknowledge that, and have entered hereinto and will enter into each
Transaction hereunder in consideration of and in reliance upon the fact that, all
Transactions hereunder constitute a single business and contractual relationship and have
been made in consideration of each other. Accordingly, each of Buyer and Seller agrees
(i) to perform all of its obligations in respect of each Transaction hereunder, and that a
default in the performance of any such obligations shall constitute a default by it in
respect of all Transactions hersunder, (ii) that each of them shall be entitled to set off
claims and apply property held by them in respect of any Transaction against obligations
owing to them in respect of any other Transactions hereunder and (iii) that payments,
deliveries and other transfers made by either of them in respect of any Transaction shall
bz deemed to have been made in consideration of payments, deliveries and other transfers
in respect of any other Transactions hereunder, and the obligations to make any such
payments, deliveries and other transfers may be applied against each other and nettad.

13.Notices and Other Communications

Any and all notices, statements, demands or other communications hereunder may be
given by a party to the other by mail, facsimile, telegraph, messenger or otherwise to the
addresses specified below, or so sent to such party at any other place specified in a notice
of change of addresses hereafter received by the others. All notices, demands and
requests hereunder may be made orally, to be confirmed promptly in writing, or by other
communication as specified in the preceding sentence.

14.Entire Agreement; Severabilify

This Agreement shall supersede any existing agreements between the parties containing
general terms and conditions for repurchase transactions. Each provision and agreement
herein shall be treated as separate and independent from any other provision or agreement
herein and shall be enforceable notwithstanding the unenforceability of any such other
PIOVISION OT greament.

15.Non-assignability; Termination

(&) The rights and obligations of the parties under this Agreement and under any
Transaction shall not be assigned by any party without the prior written consent of the
other parties, and any such assignment without the prior written consent of the other
parties shall be null and void. Subject to the foregoing, this Agreement and any
Transactions shall be binding upen and shall inure to the benefit of the parties and their
respective successors and assigns. This Agreement may be terminated by any party
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upon giving written notice to the others, except that this Agreement shall,
notwithstanding such notice, remain appliczble to any Transactions then outstanding,”

(b} Subparagraph (&) of this Paragraph 15 shall not preclude a perty from assigning,
charging or otherwise dealing with all or any part of its interest in any sum payable to it
unider Paragraph 11 hereof.

16. Role of the Bank of Zambia .

The Bank of Zambia is not a party to this Master Global Repurchase Agreement nor a
participant in any Transactions entered info under this Master Global -Repurchase
Agreement. The Bank of Zambia's participation is expressly limited to its functions as
registrar and payment agent for Government Treasury Bills and Bonds. The Bank of
Zambia bears no responsibility and expressly disclaims any duty to the Partiss to this
Master Global Repurchase Agreement for enforcement or any failure to adhere to the
terms of this Master Global Repurchase Agreement by aither Buyer or Seller.

17.Governing Law
This Agreement shall be governed by the laws of Zambia without giving effect ta the
conflict of law principles thereof.

18.No Waivers, Efc.

Ne express or implied waiver of any Event of Defanlt by any party shall constitute a
waiver of any other Event of Default and no exersise of any remedy hereunder by any
party shall constitute a waiver of its right to exercise any other remedy hereunder. No
modification or waiver of any provision of this Agreement and no consent by any parfy to
a departure here-from shall be effective unless and until such shall be in writing and duly
executed by all the parties hereto. Without limitatien on any of the foregoing,; the failure
1o give a notice pursuant to Paragraph 4(a) or 4(b) hereof will not constitute a waiver of
any right to do so at a later date.

[Name of ] [Name of }
Ly By:
Title: Title:
Date: Tiate:
Address: Address:
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Form of Confirmation

To:
From:
Date:
Subject:  Repurchase Transaction
(Reference Number: )
Dear Sirs,

The purpose of this letter is to act as a “Confirmation” and to set forth the terms and
ronditions of the above 'Repurchase Transaction entered into between us on the
Purchase Date referred to below.

This Confirmation supplements and forms part of, and is subject to, the Master Global
Repurchase Agreement as entered into between us as of [ _ Tastthe
same may be amended from time to time (“the Agreement™). All provisions contained in
the Agreement govern this Confirmation except as expressly modified below. Words and
phrases defined in the Agresment and used in this Confirmation shall have the same
meaning hearein as in the Agreement.

1 Purchase Date:

2 Purchased Securities: [state type[s]

[nominal value[s]:

CUSIP, ISIN or other identifying number{s]:

LA

Buyer:
MName:

Address:

Telephone/ Fax:

Cash account to which funds will be paid:




Ln

Seller Name:

Address:

Telephong/ Fax:

Cash account to which funds will be paid:

Securities account:

Purchase Price:

Repurchase Date:

or
Terminable on demand: (please check here)

Pricing Rate {or Repurchase Price)

If the Transaction is an Agency Transaction:
[Name of Agent]:

[Nam'e'r:}r identifier of Principle]]:

Additional Terms:

Yours faithfully,
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