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Even with the unfavourable global and domestic developments in 2008, preliminary indications are that Zambia recorded growth in real 

gross domestic product (GDP) of 6 percent.  Construction, tourism and mining were among sectors that helped Zambia achieve this growth
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Bank Of Zambia

MISSION STATEMENT

The mission of the Bank of Zambia is to formulate and implement monetary 
and supervisory policies that achieve and maintain price stability and promote 

financial system stability in the Republic of Zambia

ii

BANK OF ZAMBIA MISSION STATEMENT



iii

Head Office

Bank of Zambia, Bank Square, Cairo Road
P. O. Box 30080, Lusaka, 10101, Zambia
Tel: + 260 211 228888/228903-20
Fax: + 260 211 221764
E-mail:pr@boz.zm
Website: www.boz.zm

Regional Office

Bank of Zambia, Buteko Avenue,
P. O. Box 71511, Ndola, Zambia

Tel: +260 212 611633-52
Fax: + 260 212 614251

E-mail:pr@boz.zm
Website: www.boz.zm

REGISTERED OFFICES



iv

BOARD OF DIRECTORS

DR. CHISELEBWE NG’ANDWEMR C. EVANS CHIBILITI

DR. JONATHAN H. CHILESHE

VICE CHAIRMAN

MR. CHRITICLES MWANSA



v

DEVELOPMENTS IN THE ZAMBIAN ECONOMYSENIOR MANAGEMENT AS AT 31 DECEMBER 2008

DR. DENNY H. 
KALYALYA 

DEPUTY GOVERNOR-  

OPERATIONS

MR. KELLYFORD 
NKALAMO 
DIRECTOR - 

ECONOMICS*

DR. RICHARD 
K. CHEMBE 
DIRECTOR - 

FINANCIAL 

MARKETS

MR. CHISHA 
MWANAKATWE 
DIRECTOR - BANK 

SUPERVISION

MRS. EDNA 
MUDENDA 
DIRECTOR - 

NON-BANK FINANCIAL

 INSTITUTIONS 

SUPERVISION

MR. MORRIS 
MULOMBA 
DIRECTOR - 

BANKING, 

CURRENCY AND 

PAYMENT SYSTEMS

MR. PETER 
BANDA 

DIRECTOR - 

REGIONAL OFFICE

* Mr Kellyford Nkalamo passed away on 24th October 2008



vi

DEVELOPMENTS IN THE ZAMBIAN ECONOMYSENIOR MANAGEMENT AS AT 31 DECEMBER 2008

DR. CALEB M. 
FUNDANGA 
GOVERNOR

MR. MATHEW 
CHISUNKA

 BANK 
SECRETARY

MR. DAVID  
MWAPE 

DIRECTOR -

INFORMATION 

AND 

COMMUNICATIONS

TECHNOLOGY

MR. SIMON 
SAKALA

DIRECTOR - RISK 

MANAGEMENT

DR. TUKIYA 
KANKASA-
MABULA 

DEPUTY 

GOVERNOR- 

ADMINISTRATION

MR. CHISHIMBA 
YUMBE 

DIRECTOR - 

FINANCE

MR. HOBBY 
KAPUTA 

DIRECTOR - 

HUMAN 

RESOURCES

MRS. AVET M. 
HAMUWELE 

DIRECTOR - 

INTERNAL AUDIT 

MR. MAX 
CHISAKA

DIRECTOR - 

PROCUREMENT 
& MAINTENANCE


